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Financial Position

Current assets

Cash reserves consist of general 
working capital for daily expenditure, 
upgrade funds for capital upgrade 
and redevelopment along with 
prudential funds to meet the 
repayment of entry contributions and 
accommodation bonds.

Non current assets

Land and buildings and investment 
property totals $441 million.

Current liabilities

Resident entry contributions, 
accommodation bonds and other unit 
deposits comprise $246 million. Due 
to accounting standards (IFRS), all 
resident liabilities must be shown as 
a current liability despite the fact that 
most of these repayments will not 
occur for several years.

Provision for employee entitlements 
comprises of $7.2 million.
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Expenses

Current assets $21.9mil

Non current assets $449.6mil

Total assets $471.5mil

Current liabilities $285.4mil

Non current liabilities $5.9mil

Total Liabilities $291.3mil

Net Assets $180.2mil

Financial Position
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setting 
a firm 
foundation 
for our 
future
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engaging 
the hearts 
and minds 
of older 
Australians

HEAD OFFICE
44 - 46 Hopetoun Street

Woonona NSW 2517

T: 02 4251 3800

F: 02 4251 3848

E: customerservice@irt.org.au

www.irt.org.au




